PRIME MINISTER

As you will have heard the $ is under heavy
downward pressure. I have been in touch
with the Treasury. They tell me that we
have not intervened at all, nor are planning
to do so. They say too that the Germans
have intervened heavily - though the extent

is as yet unknown.

I have asked the Treasury to let me know

if there is any suggestion of our intervening.

N. L. WICKS

28 December 1987




